70 Essential Questions
to Help You Decide:

CFA or MBA?

Choosing between the CFA (Chartered Financial Analyst) designation and an MBA (Master of Business
Administration) degree is a pivotal decision that can shape your career trajectory, impact your earnings
potential, and determine your professional network and opportunities for years to come. Both paths are highly
respected, yet they lead to different roles, require different skill sets, and demand different types of commitments.

Before diving into the time, cost, and intense preparation required by either path, it's worth investing a few
focused hours to critically evaluate which option aligns best with your professional goals, strengths, and personal
aspirations. This guide offers 100 thoughtfully crafted questions, grouped by theme, to help you make an
informed decision.

By dedicating five hours to these questions, you could save five years of pursuing a credential that might not
be the best fit.

Use this checklist as a roadmap to gain clarity, uncover insights about yourself and your career objectives, and,
ultimately, to decide on the path that will maximize your potential and set you on the right course for success.

1. What is my ultimate career vision, and what specific role or position do | aspire
to hold in 5,10, or even 20 years?

2. Do | see myself in a specialized role focused on finance or analysis (such as
asset management, investment analysis), or in a broader business management
or strategic leadership role?

3. Am | more drawn to technical, analytical work or to roles that require broader
managerial and leadership skills?

4. What are my specific career goals over the next three years, and which
credential would help me achieve them sooner?
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5. Do | aspire to work within a specific industry (such as investment banking,
asset management, or corporate finance) that might favor one credential over
the other?

6. What types of companies or organizations do | want to work for (e.g., banks,
consulting firms, multinational corporations, stort—ups), and what credentials do
they value?

7. Am | more passionate about solving financial problems or about
understanding and leading the bigger picture of business operations?

8. Do | plan to eventually transition into entrepreneurship or start my own
business, and which credential would best support that ambition?

9. How adaptable do | want my career to be? Would | like the flexibility to move
between different roles or industries?

10. How important is global mobility, and will either credential open more
opportunities internationally?
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11. Am | considering relocation in the near future, and does the reputation of either
credential vary by geographic location?

12. Do | prioritize job satisfaction and fulfillment over financial gains, and does
either credential align with my personal values and passions?

13. What are the biggest gaps in my current skill set, and how could each
credential help bridge those gaps?

14. How would my current employer view each credential, and which would be
more valued for career advancement within my organization?

15. How much support (financial, time flexibility) would my employer offer if |
pursued either the CFA or MBA?

16. Are there colleagues in similar roles who have either a CFA or MBA, and what
impact has it had on their career progression?
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17. Does my current position allow for the time and flexibility required to pursue
either credential?

18. How stable and future-proof is my current field, and would gaining a CFA or
MBA provide additional job security?

19. How does my current compensation compare to others with a CFA or MBA in
similar roles within my industry?

20. Am | satisfied with my current trajectory, or do | feel that a change is
necessary for long-term fulfillment, and would either the CFA or MBA support this
shift?

21. How important is having a strong, supportive professional network to my
career success?

22. Do | want to build relationships with peers from diverse industries (more
common in MBA programs) or primarily within finance (more common with the
CFA)?
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23. Could industry connections and networking events from an MBA help me
more easily pivot to a new role or industry?

24. Do | envision needing contacts to help me start or invest in a business in the
future, and which credential offers a network supportive of entrepreneurial goals?

25. Are there specific professional associations or local chapters (e.g., CFA
Institute or MBA alumni clubs) that are known for strong mentorship and
networking opportunities?

26. Do | prefer structured, classroom-based learning (common in MBA programs)
or self-directed study (typical for the CFA)?

27. Do | have the discipline to study consistently on my own, or do | need
deadlines, professors, and peer accountability to stay motivated?

28. Do | learn better through case studies, discussions, and group projects, which
are often found in MBA programs?

100 Essential Questions to Help You Decide: CFA or MBA? Page 5



CHARTER DOOZY

29. How familiar am | with financial and quantitative subjects, and am | prepared
to dedicate time to mastering them for the CFA?

30. Am | comfortable preparing for a series of high-stakes exams (CFA) versus a
mixture of exams, assignments, and projects (MBA)?

31. What specific technical skills (e.g., financial modeling, data analysis) do | need
to develop, and would the CFA or MBA be more effective for these?

32. Do | need stronger leadership and management skills, and would an MBA’s
emphasis on teamwork and leadership training be more beneficial?

33. Am | aiming to improve my quantitative and analytical skills, and would the
CFA's focus on finance better meet this need?

34. What is the total financial cost of pursuing the CFA versus the MBA, including
tuition, exam fees, materials, and any supplementary resources?
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35. How much time would it realistically take to complete each credential, and
what is the opportunity cost in terms of lost earnings or delayed promotions?

36. Can | afford the upfront costs of an MBA program, or would the lower cost of
the CFA program be a better financial fit?

37. What are the average salary expectations for CFA Charterholders compared
to MBA graduates in my desired industry?

38. If I pursue an MBA, am | willing to take on student loans, and how would the
debt affect my financial goals?

39. Can | manage the time commitment required for the CFA or MBA alongside
my current job and family responsibilities?

40. Do | have upcoming life events (e.g., marriage, children, relocation) that could
affect my ability to commit to either path?
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41.1f | choose the CFA, am | prepared for the intense study periods leading up to
each exam, and how will this affect my routine?

42. Am | willing to delay personal goals, like traveling or starting a business, to
complete the CFA or MBA?

43. Would the immersive environment of an MBA program (if full-time) be too
much of a commitment at this stage in my life?

44. How will either commitment affect my current lifestyle, and am | willing to
make temporary changes to pursue my career goals?

45. Which credential is more likely to fast-track me into management or senior
leadership roles?

46. Do CFA Charterholders or MBAs more commonly hold executive titles, such as
CFO, CEO, or VP, in my target industry?
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47. Would an MBA help me develop the soft skills, such as negotiation and conflict
resolution, needed for leadership roles?

48. Would either credential make me more visible for high-responsibility roles or
special projects that lead to promotion?

49. How important is maintaining a balanced lifestyle during my studies, and
would either the CFA or MBA better support that balance?

50. Could the demands of either program lead to burnout, and am | prepared to
manage that risk?

51. Do | need a lifestyle that allows for frequent social interaction, and would an
MBA's cohort environment better meet that need?

52. Am | willing to potentially delay personal milestones, such as marriage, travel,
or buying a home, due to the time commitment of either path?
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53. Could my physical and mental health be impacted by the demands of either
program, and how would | prepare to maintain balance?

54. Would pursuing either path allow me to maintain hobbies, fitness routines, or
personal projects that are essential to my well-being?

55. How is each credential perceived in rapidly growing markets, such as Asia or
the Middle East, where | might consider relocating?

56. Which credential would provide stronger recognition if | decide to work in
international finance hubs like New York, London, or Hong Kong?

57. How well-known is the CFA designation in non-English-speaking countries
compared to the global reputation of an MBA?

58. Which credential—CFA or MBA—is more commonly required or preferred in job
listings within my target field?
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59. Would having a CFA or MBA make my resume stand out more among other
applicants in my desired roles?

60. Would obtaining the CFA or MBA credential make me more competitive for
promotions in my current company?

B1. Are there other qualifications (e.g., CPA, CAIA, FRM, PMP, CFP) that would add
value to my career alongside a CFA or MBA?

62. How common is it in my industry for professionals to hold both a CFA and an
MBA, and does this combination enhance career prospects?

63. Would an advanced degree like an MS in Finance or Economics be a more
relevant complement to the CFA or MBA for my goals?

64. How would a digital skills certification (e.g., in machine learning or data
science) enhance my skill set alongside the CFA or MBA?
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65. What are my primary motivations for pursuing a new credential—career
advancement, financial gain, personal growth, or something else?

66. Would | regret not pursuing a CFA or MBA if | don't take this opportunity now?

67. How important is it to me to gain recognition or prestige from my chosen
credential, and which path fulfills this need?

68. Am | prepared to make sacrifices in my personal life, such as reduced free
time, to achieve this goal?

69. Am | pursuing the CFA or MBA out of a genuine interest, or am | influenced
more by industry norms or peer expectations?

70. How comfortable am | with uncertainty about outcomes, and does this impact
my decision to commit to either path?
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